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*Historical returns are not indicative of future performance. The Balanced Fund returns represent the historical return for the Wespath Multiple Asset Fund (100%) until October 2024, when the
asset allocation changed to Wespath U.S. Equity Fund (25%), Wespath U.S. Equity Index Fund (20%), Wespath International Equity Fund (20%), and Wespath Fixed Income Fund (35%). The Equity
Fund returns represent the historical data for the Wespath U.S. Equity Fund (55%) and the Wespath International Equity Fund (45%) until October 2022, when the asset allocation changed to
Wespath U.S. Equity Fund (45%), Wespath U.S. Equity Index Fund (20%), and Wespath International Equity Fund (35%), and subsequently changed October 2024 to Wespath U.S. Equity Fund (40%),
Wespath U.S. Equity Index Fund (30%), and Wespath International Equity Fund (30%). The U.S. Equity Index Fund is the Wespath U.S. Equity Index Fund. The Fixed Income Fund performance is the
Wespath Fixed Income Fund. More information about the funds and benchmarks can be found at https://www.wespath.com/funds. The Short Term Income Fund is a combination of multiple
investment instruments of the Foundation. The Foundation hired Wespath Institutional Investments on November 1, 2019. The Administration Fee of the Foundation is not included. 

KMF Funds:*

*Fund allocations as of March 31, 2025. Investors can choose a mix of their choice from the funds provided by KMF.

Balanced Fund
65% Equities

35% Fixed Income

Equity Fund
40% US Equities 

30% US Equity Index Fund 
30% International Equities

Fixed Income Fund
100% Fixed Income
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MARKET MINUTE
An investment report from the Kansas Methodist Foundation

Rate of Return:
As of May 31, 2026, net-of-investment fees
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KMF Funds cont'd:*

*Fund allocations as of March 31, 2025. Investors can choose a mix of their choice from the funds provided by KMF. WII stands for
Wespath Institutional Investments. 

Short Term Income
Fund**

US Equity
Index Fund

(Track Russell 3000) 

Ministry Impact Certificates
A Ministry Impact Certificate provides
the security of a fixed-income type
vehicle at competitive rates for 1-year
and 2-year investments. Ministry Impact
Certificates are a funding source of
KMF's Pathways for Discipleship Grant
Fund, providing grants throughout the
Great Plains Conference.

The current rates KMF is offering for our
Ministry Impact Certificates are: 

2.45% for one year 
2.70% for two years

May Overview
In May, U.S. equity markets extended their strong advance, up 5.1% for the month and 15.8% QTD. Resilient
earnings, easing volatility, and continued enthusiasm around artificial intelligence outweighed lingering
macro and geopolitical risks. Market leadership remained firmly tilted toward large-cap growth, with
technology driving returns, while value-oriented and defensive segments lagged.

Overview continued on next page
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Overview continued
Notable domestic events that occurred during the month:

Large-cap growth and AI-linked stocks led performance, with technology driving market gains.
First-quarter earnings results remained supportive, with strong beat rates and continued margin
resilience, especially in information technology.
Equity volatility declined meaningfully during the month, supporting a risk-on market
environment.

International equities were positive in May, up 5.0%, and kept up with U.S. Equities. Emerging
markets (+8.9%) outperformed developed markets (+2.8%), aided by strength in commodity-linked
economies and select Asian markets with higher technology exposure.

The U.S. Dollar Index returned 0.9% against major currencies in May, this was a headwind for
international equities. USD has appreciated 0.6% YTD.
International information technology companies returned 24.1% in the month, driven by names
connected to the artificial intelligence trade.

 
USEF-I Preliminary Performance:

The fund returned 4.89% (preliminary) and underperformed the Russell 3000 by 18 bps in May.
The fund is up 11 bps QTD and 162 bps YTD.
Security selection in information technology was the largest detractor in May. The fund's
allocation to alternatives hurt while security selection in and an underweight to financials
helped.
Manager performance was mixed for the month with three of the five active managers
outperforming their benchmarks. Voss significantly outperformed due to stock selection of
software names in technology and financials.

 
IEF-I Preliminary Performance:

IEF-I returned 3.99% (preliminary) in May and underperformed the benchmark by 104 bps. The
fund has underperformed by 213 bps QTD and 290 bps YTD.
Security selection in and an underweight to information technology was the largest detractor.
Security selection in financials, an overweight to industrials, and the allocation to alternatives
were headwinds for the month.
Manager performance was a detractor in May as four of the five active managers underperformed
their benchmark.

 

Overview continued on next page
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YTD market-cap/style and sector returns for the US market:

Overview continued

Does the Market
Care about Higher
Oil Prices?

Like many of my peers and colleagues in the investment
management world, I’ve spent much of the past several
weeks deep in the Teams and Zoom and in-person
conference room conversations that come with client
meeting season.

Continued on next page

Performance YTD
+11.20% US Equities
+9.38% Non-US Developed Equities
+24.40% Emerging Market Equities
Small > Large, Value > Growth
Crude (WTI) +52.14%
Bitcoin -16.00%
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Blog continued

“You will be enriched in every way so that you can be generous on every occasion, and
through us your generosity will result in thanksgiving to God.” 

 - 2 Corinthians 9:11

Let's Connect
If you have questions about your account or fund performance, 
contact Dustin Petz, President and CEO of the Kansas Methodist Foundation. 
Email: dustin@kansasmethodistfoundation.org  •  Phone: 620-664-9623

Easily access your financial information through our platform that allows our donors and partners to see
their funds via an online fund portal. To access this portal, you can go to our website,
www.kansasmethodistfoundation.org and click on a button called Access My Fund at the top right of our
homepage. You can also use this link: https://kmf.fcsuite.com/erp/portal.
 
This portal will allow you to see the current fund(s) we have in our system connected to you, asset
allocations, documents related to each fund, and recent activity. Additionally, you can review past activity
and see previous statements. Another benefit of this upgrade is that fund advisors with authorization can
initiate distributions or withdrawals from the online access.

Fund Portal Access

We see the bulk of client meetings in the weeks
after quarter-end, so in the springtime that
generally means mid-April through Memorial Day.
These conversations are my favorite part of the job,
and I always find it interesting to see which top
themes and recurring questions bubble to the
surface each quarter. So far in this wave of client
meetings, there’s been a clear winner: the sharp
contrast between March’s market selloff and April’s
market rebound.

While the market’s sluggish March could be
attributed to the war in Iran and subsequent

about higher energy prices, the reason for its
rebound in April is perhaps not as obvious.
Though the conflict’s major operations appear
largely over, oil prices remain near $100 per barrel
after briefly touching levels closer to $120 in
March. I don’t blame many investment committees
for returning to the same question:

With oil prices still this high and energy supply
disruptions persisting, why has the economy not
slowed down in a meaningful way, and why is the
stock market surging higher?

Continue Reading

https://kansasmethodistfoundation.us17.list-manage.com/track/click?u=62dc2f0ae67e1d1b1f43f9285&id=c37cd495fd&e=3918556a47
https://kansasmethodistfoundation.us17.list-manage.com/track/click?u=62dc2f0ae67e1d1b1f43f9285&id=38ebb3001a&e=3918556a47
https://www.wespath.org/resource/does-the-market-care-about-higher-oil-prices-reflections-on-what-2026-has-taught-investors-so-far/
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